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Debt out
the wazoo

US National Debt Spiked by $4.5 Trillion in 1 Year
Totals $26.5 Trillion
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5 things that cost a lot more today than last year

Inflation rates between June 2021 and June 2022
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Hover over chart to view data.
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Chart 1: Over-the-month percent change in real average hourly earnings for all employees, seasonally
adjusted, June 2021-June 2022
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EU, Total output prices for energy 2021 and 2022, unadjusted data (2015 = 100)
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COUNTRY TYPE OF FOOD PRODUCT [B)ﬁ$EEND

ARGENTINA Soybean oil, soybean meal,

ALGERIA Pasta, wheat derivatives, vegetable oil, sugar
Vegetable oil, maize

EGYPT

Wheat, flour, oils, lentils, pasta, beans
Wheat

Palm oil, palm kernel oil

Potatoes, eggplant, tomatoes, onion
KAZAKHSTAN

KOSOVO

Wheat, wheat flour

Wheat, corn, flour, vegetable oil, salt, sugar,
Beef, mutton, goat meat, butter, cooking oils
Wheat, oats, millet, sugar

Sugar, sunflower seeds

Wheat, meslin, rye, barley, maize

SERBIA
TUNISIA
KUWAIT

Wheat, corn, flour, oil

Fruits, vegetables

-
C
P,
A
m
<

Chicken meat products, grains, vegetable oils

Dec 31, 2023
Dec 31, 2022
June 12, 2022
June 10, 2022
Dec 31, 2022
Dec 31, 2022
Dec 31, 2022
June 15, 2022
Dec 31, 2022
Dec 31, 2022
Dec 31, 2022
Aug 31, 2022
June 30, 2022
Dec 31, 2022
Dec 31, 2022
Dec 31, 2022
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Ex’rreme weather events linked to climate change drive up commodity prices

South America

ICE arabica coffee price
(S per pound)

2.40
Severe frost affects
crop in July driving
up prices that continue 2.20
rising into the
fourth quarter
2.00
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1.40
Change over 2021
+767%
1.20
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Source: Refinitiv
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Europe

Belgian Bintje potato price
(S per tonne)

Major flooding in

Belgium and

Germany in July

causes spike
in prices

Jan  Apr

Source: Mintec
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Saskatchewan yellow pea price
(CS per bushel)

18
Unprecedented
heatwave in Canada
in early July sends 16
pea prices rocketing
14
12
10
+85%
8
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Source: Government of Saskatchewan

14



Growing pressures
Prices for energy, grains, and metals soared since the invasion of

° |jg 54#%%(:&@7}] —} (\} [/Zgg“ Ukraine, signal?ng that inflation rates are poised to accelerate.
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Figure 6. Declining Flow of Russian Pipeline Gas to the EU
iMillion cubic meters per day)
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May  Jul.

Sources; European Network of Transmission System Operators for Gas; Gas
Transmission System Operator of Ukraine; and IMF staff calculations.

Mote; Latest data available are for July 12, 2022. Recent data are provisional. EU =
Evropean Union.
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Who's Still Buying

Fossil Fuels From Russia?

4 The Netherlands received 78
crude oil marine shipments from
Russia, more than double those
received by any other country,

@ The EU accounted for 61%
of Russia's $98B in fossil

fuel export revenue.

4 NATO nations have

Commodity:

@ crude oil
Oil products

) Pipeline gas

@ o

@ cool

collectively bought more
than $54B worth of Russian
fossil fuels in the first 100

days of the invasion.
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Ukraine annual GDP growth (percentage)
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Largest donors of military aid to Ukraine

Commitments made by donor countries, 27 Jan to 7 Jun

UsS

UK*
Poland
Germany
Canada
Norway
Czech Republic
Greece
Estonia
Latvia
Australia
Sweden
France
Denmark
Italy

R
/AN

=
%
=

= i BN RN W

$25.45bn

$2.53bn

$1.81bn

$1.48bn
$0.8bn
$0.48bn
$0.27bn
$0.26bn
$0.26bn
$0.23bn
$0.19bn
$0.18bn
$0.16bn
$0.16bn
$0.11bn

*UK figure does not include additional $1.2bn of funding announced 30 June

Source: Kiel Institute for the World Economy BlBJC]
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China’s exports to Russia have plummeted even without formal
sanctions, but imports from Russia are booming

3, 7 HhVR(DEa
D /} bO) HIJ China's trade with Russia, biliions USD, January 2021-May 2022

I*) Li‘\ i % E:I I E,\ ((_—- . : Russia invades

LK

—75. O 7@ 8 -
] :;/_'%U%SZ%__’
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ZFIZEZTUVBICH | Exports
AR

0> 7314521
23->7 ., hU IR

Imports
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China Gasoline prices, litre, Chinese Renminbi

10

AN

25-Apr-2022 16-May-2022 06-Jun-2022 27-Jun-2022 01-Aug-2022

8.92

China: The data for the country and other countries in our database are obtained from official government sources,
regulatory agencies, petroleum companies, and major media sources. We update the data every week.
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China's Belt & Road relationship with Russia
Shn

Hl [nvestment Construction

2015 2015 2016 201/ 2018 2019 2020

Source: AEl Global Investment Tracker, Green Finance & Development Center FISF Fudan University
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The Military Imbalance
In The Taiwan Strait

Military forces of China and Taiwan in comparison (2021)
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Making the cut

Covid-19 vaccine efficacy results in phase-three trials*  WHO efficacy threshold
% to recommend use
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The Countries With The Most
Critical Care Beds Per Capita

Total number of critical care beds
per 100,000 inhabitants in selected countries”
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China's 95mn elderly people are still under-vaccinated

Population aged 60 and above by vaccination status as of June 4 (mn)

B Unvaccinated = Onedose WMl Two doses WM Three doses

Source: China’s National Health Commission » FT Data: Andy Lin / @imandylin2
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FINANCIAL TIMES

Vaccination uptake among China’s elderly crashed after Xi Jinping upheld
zero-Covid

Average number of third doses administered per day among people aged 60 and above

800,000

Xi
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. zero-Covid
policy
600,000
400,000
200,000
o . !
Aprl May 1 Junl
Source: China's National Health Commission, FT calculations « Data until June 5 FINANCIAL TIMES
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Unfinished real estate projects have piled up in China as housing starts
ballooned and completions lagged

12-month cumulative housing starts and completions (mn m?)
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Under-developed inland provinces have more unfinished projects than
coastal provinces

Ratio of housing starts to completions since 2019
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